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CLAIMS 

1 . A mechod of determining the price of individual sub- 
contracts when matching a combinat Lcn contract for 
different products in an autornared exchange, the 
combination contract specifying at least a first lumber of 
sub- contracts for a first product and a second number of 
sub-contracts for a second number and a net-price, at least 
one of the products in the combination contract having a 
non-zero spread, the mechod comprising the step of: 

- allowing the prices for at least the first number of the 
sub-contracts to be different, and 

- determining the price of the individual sub-contracts using 
different prices for at least the first number of the sub- 
contracts . 

2. A method according co claim 1, wherein the prices for the 
individual sub-contracts are calculated product by product. 

3. A method according to claim 1, when at least one product in 
the combination contract has a zero- spread, further 
comprising the step o£ deducting the price contributicn 
from * the fcero-spread product (s) before determining the 
prices for the remaining product (s) . 

4. A method according to claim 1, When the tick size varies 
over the valid price interval of a product, wherein the 
tick size valid at the optimum price divided by the 
multiplier is selected, 

5. A method according to claim 1, when the tick sice of a 
product varies over the valid price interval and the 
corresponding product combination tick size is equal the 
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smallest tick size, wherein the sub -cone races with non-zero 
spread are sorted so char, the sub-contracts with the 
smallest tick size are calculated last 

6. A method according to claim 1, when at least one sub- 
contract only is given one valid price, wherein the 
price (s) of said at least one sub-contract having only one 
valid price is first deducted from the net-price of the 
combination contract before determining the prices of che 
remaining sub-contracts of the combination contract, 

7. An automated exchange system having means for determining 
the price of individual sub-contract9 when matching a 
combination contract for different products. the 
combination contract specifying a first number of sub- 
contracts for a first product and a second number of sub- 
contracts for a second number and a net -price, at least one 
of the products in the combination contract having a non- 
zero spread, the system comprising: 

- means for allowing the prices for at least a first number of 
the sub-contracts to be different, and 

- means for determining the price of the individual sub- 
contracts using different prices for at least the first 
number of the sub-contracts. 

a. A system according to claim 7, comprising means for 
calculating the prices for the individual sub-contracts 
product by product, 

9. A system according to claim 7, further comprising means for 
deducting the price contribution from the zero-spread 
product (s) before determining the prices for the remaining 
product (s) when at lease one product in the combination 
contract has a zero -spread, . 



10. A system according to claim 7, further comprising means for 
selecting che tick size valid at the optimum price divided 
by che multiplier when the tick size varies over the valid 
price interval of a prcduct. 

11. A system according to claim 7, further comprising means for 
sorting che sub-contracts with non-zero spread so that the 
sub-contracts with the smallest tick size are calculated 
last, .when the tick size of a product varies over the valid 
price interval and the corresponding product combination 
cick size xa equal the smallest tick size 

12. A system according to claim 7, further comprising means for 
initially deducting the price (s) of any sub-contract having 
only one valid price from the net-price of the combination 
contract before determining the prices of the remaining 
sub- contracts of the combination contract. 



